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Conférence sur les Changements Climatiques 2015

COP21/CMP11

Paris, France




i

Center for
BLENDED VALUE
Studies

1997 - 2015




=
==
Center for

BLENDED VL HiStOI‘Y - Responsibility

UUR OUR OUR UUR

ECONOMIC SOCIAL CIVIC ENVIRONMENTAL
RESPONSIBILITY ~ RESPONSIBILITY ~ RESPONSIBILITY ~ RESPONSIBILITY

Fi_nancmﬂ]the economy Pursuing a committed and Combamilmlusm Combating climate change

in an ethical manner fair human resources policy promoting education



cent Reality — Corporate Sustainability
BLENDED VALU

BLENDED VALUE




—_
==
Center for

BLENDED VALUE Consequences

Studies

4

Evaluating
results

4

ESG Rating

4

Reporting

: according
Accounting to ESG

Principles



== .
Center or Global landscape of climate finance

BLENDED VALUE . . .
in 2011-2014, billion USD.

Studies

300 - Private
i

275

2011 2012 2013 2014



>=
==

Center for
BLENDED VALUE
Studies

N

--

2.72
1.6 ‘

2.37
1.93
1.76 1.79
1.09
I 0.5

Energy taxes (including CO2 taxes)
as a share of the GDP, %.

2.52
1.85
| 1.78

- France
Norway
- Sweden
- Iceland
- Switzerland

B united Kingdom




|

~

mee 1Otal public finance by actor in 2012-2104,

BLENDED VALUE

Sues billion USD.

70 - National DFls
- Multilateral DFls

Bilateral DFls

60 - Governments&Agencies
55 - Climate Funds
50
45
40
. I- I- -

2012 2013 2014

w
(=]

n
o

n
o

o

o

o



>S= The role of market mechanisms
Center for

B0 VAl in mobilizing climate finance by
public and private agents in 2014, billion USD.

- Private

o B uoiic
Project level equity
2

Project level market rate debt

44
58

Low-cost debt

175
Balance sheet financing

0 25 50 75 100 125 150 175 200



== : :
o Climate-aligned and green bonds

BLENDED VALUE . . .
in 2012-2014, billion USD.

Studies

200 .Unlabelled climate-aligned bonds

-Green bonds

175

150

125
100
75
50
) .
! — [

2012 2013 2014




== . i
Center for Benefits for issuer and investor

from certifying the bond as “green”.

BLENDED VALUE
Studies

Issuers Investors
More diverse investor base (more Proactively hedge against future climate
attractive for investors) risk
Easier-to-find on the market Signal to the market about low risks

Enhanced reputation — contribution to the Signal to governments about the future
low-carbon economy investments in the low-carbon transition

Low cost than for a second opinion
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s i What should be done

* release of a clear guidance on emission allowances
accounting standards;

 accounting not only environmental, but also
related social and governance risks;

* implementation of the common and unified

standards in sustainability reporting according to
ESG Principles;

* mandatory nonfinancial risks disclosure by the
companies;

« mandatory ESG-ratings;
« certification of “green” debt securities.



